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This document is a translation of the Swedish original. The Swedish version shall be the sole authentic version and, in the event of discrepancies, shall prevail.

Appendix - Separate Pledge Terms and Conditions for BA’s/IF's Pledge to the Client

1. Definitions
In these Separate Pledge Terms and Conditions for BA/IF's Pledge to the Client, the following words and terms shall have the following meanings. In the event of discrepancies between these definitions and the definitions of the same words and terms in the Master Agreement, the definitions below shall take precedence. The provisions of the General Terms and Conditions for Securities Lending regarding the Master Agreement also apply to these Separate Pledge Terms and Conditions for BA/IF's Pledge to the Client. Words and expressions otherwise defined in the Master Agreement have the same meaning in these Separate Pledge Terms and Conditions for BA/IF's Pledge to the Client. 
In the event of discrepancies between the terms and conditions stated in these Separate Pledge Terms and Conditions for BA/IF's Pledge to the Client and the Master Agreement, these Separate Pledge Terms and Conditions for BA/IF's Pledge to the Client shall take precedence.

	"Borrowing Value"
	The value attributed to collateral in accordance with section 3, penultimate paragraph.

	
	

	"Approved Collateral"
	The Financial Instruments listed in Appendix xx.

	
	

	“Pledged Property"
	The Financial Instruments registered on the VP account [specified in the Master Agreement/pledged by the BA/IF].

	
	

	“Collateral Requirement"




	The aggregate amount which the BA/IF is required to pledge as collateral, from time to time, in accordance with these Separate Pledge Terms and Conditions for BA/IF's Pledge to the Client, and which is equivalent to the Collateral Ratio for the BA/IF, multiplied by the difference between (a) the Market Value of Securities borrowed by the BA/IF and (b) the Market Value of Securities loaned to the Client (whereby the Collateral Requirement is positive if (a) is greater than (b).

	
	

	“Collateral Ratio"
	105%.



2. [bookmark: _Hlk52378132][bookmark: _Hlk52376492]Provision of collateral etc. by the BA/IF.
For its obligations under the Master Agreement as a consequence of the Securities Loans taken out, the BA/IF shall provide collateral  in accordance with the provisions of these Separate Pledge Terms and Conditions for BA/IF's Pledge to the Client.
If the BA/IF Collateral Requirement is positive, collateral must be provided no later than the agreed time of delivery of the Securities Loan in question. The Borrowing Value of the collateral must, at a minimum, correspond to the Collateral Requirement applicable to the BA/IF (if it is positive).
Only Approved Collateral may be used as collateral.
The Borrowing Value for each asset must be the collateral value stated in Appendix xx or as separately agreed by the parties. 
Dividends, interest, any income, and other rights arising from the Pledged Property do not constitute part of the Pledged Property.	
3. The BA/IF's engagement as account operator
The BA/IF, in its capacity as Account Operator, has opened the VP account on which the Pledged Property will be registered. The account is common to all of the BA/IF's clients who, from time to time, have granted securities loans to the BA/IF and who have a security interest in the Financial Instruments registered on the account pursuant to an agreement with the BA/IF.
4. Status of the security interest 
The Pledged Property is also pledged with equal rights (pari passu) to other lenders from whom the BA/IF has borrowed securities and who have obtained a security interest in the Pledged Property under an agreement with the BA/IF. The Client and these other lenders are each entitled individually to enforce their security interests. If, at any relevant time, the pledged property is not sufficient to cover all claims of current lenders against the BA/IF in respect of securities loans granted, the pledged property shall be allocated amongst the lenders in proportion to each lender's claim against the BA/IF.
5. Replacement of collateral, additional collateral, etc. 
The BA/IF shall be entitled to replace, at any time, any Approved Collateral constituting the BA/IF’s Pledged Property for other Approved Collateral.
The aggregate Borrowing Value of Pledged Property provided by the BA/IF as collateral in accordance with the Master Agreement - including these Separate Pledge Terms and Conditions for BA/IF's Pledge to the Client - and other substantially similar master agreements with other parties shall, from time to time, correspond to the aggregate Collateral Requirement for all Securities Loans under the Master Agreement, also including these Separate Pledge Terms and Conditions for BA/IF's Pledge to the Client, and other master agreements. Negative Collateral Requirements are disregarded when calculating the current total Collateral Requirement. 
In the event that the aggregate Borrowing Value of the Pledged Property provided by the BA/IF as collateral is less than the Collateral Requirement as per the preceding paragraph, the BA/IF shall provide additional collateral without delay so that the aggregate Borrowing Value is no longer less than the aggregate Collateral Requirement. 
In the event that the aggregate Borrowing Value of the Pledged Property provided by the BA/IF exceeds the aggregate Collateral Requirement, the BA/IF shall be entitled to recover the Pledged Property so that the aggregate Borrowing Value no longer exceeds the aggregate Collateral Requirement.
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